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Mexico City, June 18, 2018 – Hoteles City Express (“the Company”) (BMV: HCITY), 

announced the disbursement of credit lines for MXN$1.2 billion securing funding for its 18 

to 24 property per year development pipeline through 2018 to 2020. 

 

With the execution of this strategic financing alternative, and given the recent 

geopolitical and macroeconomic driven market volatility, the Company has decided to 

reschedule the Fibra STAY (“FSTAY”) IPO.  

 

The disbursed financing corresponds to unsecured credit lines at a rate of TIIE 28 days 

+2.16% with a 5-year maturity and amortization profile including a 3-year grace period. 

The lines of credit are approximately 90% hedged for the full term at TIIE 28 days -10 bps 

and imply a leverage to total asset ratio below 30% on a consolidated level. 

 

In addition, due to the availability of committed credit lines based on the value of its 

assets, the Company has the capacity to immediately disburse up to an additional 

MXN$2.0 billion while still complying with its financial obligations. The full disbursement of 

these credit lines would imply net proceeds 160% higher than those planned from the 

FSTAY IPO.  

 

Given the creation of the Fibra and investment trusts structure, the promotional effort 

already committed, the vehicle differentiation vis-à-vis its competitors, and the vehicle’s 

potential growth in the short term, the Company is confident it can relaunch the FSTAY 

transaction when a suitable market window opens.  

 

Finally, the Company will continue to report the performance metrics of both the HCITY 

and the FSTAY vehicles, and is confident that the market will continue to recognize the 

value assigned to each one of its parts.  
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