
 
 

 

 
[English language translation for information purposes only] 

 
HOTELES CITY EXPRESS, S.A.B. DE C.V. 

 
Call 

 
Pursuant to (i) Clauses Thirty Two, Thirty Three, and Thirty Eight of the Company’s by-laws, and (ii) Article 
28, section (IV) of the Mexican Stock Market Law (Ley del Mercado de Valores), and (iii) Articles 180, 181 
and other applicable articles of the Mexican Corporations Law (Ley General de Sociedades Mercantiles), the 
Board of Directors of Hoteles City Express, S.A.B. de C.V. (the “Company”) hereby calls the Company’s 
shareholders to the General Ordinary Shareholders’ Meeting that will take place next February 15nd, 2018, at 
10:00 a.m. at conference room number one of Hotel City Express Santa Fe, located at Juan Salvador Agraz 
69, Santa Fe Cuajimalpa, 05348, Mexico City, in accordance with the following Agenda (the “Meeting”): 

 
Agenda 

 
I. Presentation, discussion and, should the case be, approval to execute a transaction that represents 

more than 20% (twenty percent) of the Company´s consolidated assets. 
 

II. Appointment of special delegates for these, if necessary or convenient, to attend to the Notary 
Public of their choice to formalize the resolutions adopted in this Meeting; carry out the actions 
which are necessary or convenient in order to fulfil the decisions adopted above.  

 
Admission passes will be provided upon delivery of the share certificates or the depository’s certificates 
issued by S.D. Indeval, S.A. de C.V., (Institución para el Depósito de Valores), together with the additional 
registrar list referred to under article 290 of the Mexican Stock Market (Ley de Mercado de Valores), which 
lists shall include the names of the registered shareholders and the number of shares owned by each said 
shareholders. Admission passes shall be requested and delivered during  business days and hours at the 
Company’s headquarters located at Av. Juan Salvador Agraz 69, piso 12, Col. Santa Fe Cuajimalpa, Del. 
Cuajimalpa de Morelos, C.P. 05348, no later than two business days prior to the Meeting date. 
Shareholders may attend the Meeting personally or may be represented by proxies who shall present evidence 
of their power and authority with proxy letters executed before two witnesses. Agents of broker dealers, 
trusts, funds, national or foreign banks and/or any other financial institutions and/or any other entities of the 
securities market who plan on attending and voting may present evidence of their power and authority with 
powers-of-attorney granted using the Company’s templates. The Company’s powers-of-attorney templates 
and other documents related to the Meeting’s agenda will be available to shareholders at the Company’s 
headquarters. 
 

Mexico City, January 23, 2018 
 

________________________________ 
Luis Eduardo Barrios Sánchez  

Chairman of the Board of Directors  
 
  



 
 

 

FIRST ITEM.- Presentation, discussion and, should the case be, approval to execute a transaction that 
represents more than 20% (twenty percent) of the Company´s consolidated assets. 
                                                                                                                                                    

Regarding the first item of the Agenda, the Chairman of the Meeting will explain to the attendees 
that the Company plans to contribute a portfolio of 42 real estate assets to a trust under a hotel FIBRA Model 
(the “Trust”), and to offer a minority percentage of real estate trust certificates (“CBFIs”) issued by the Trust 
among investors at large through an initial public offering, keeping an interest of more than 50% in such 
Trust, by holding a majority percentage of CBFIs (the “Transaction”).  

 
Furthermore, the Chairman will explain to the attendees that the Transaction would be executed in 

order to add value to the shareholders of the Company by: (a) creating a vehicle that works as a trigger to 
make the hotel assets of the Company more transparent and accessible, and to leverage their market value; (b) 
obtaining liquidity to reinforce the growth in number of real state assets for the 2019-2022 period; (c) 
establish a sustainable asset recycling mechanism, with no dilution for shareholders, that enables continuous 
growth; and (d) generating transparency regarding the performance and profitability of the Company. The 
Chairman will also explain that the Operation, as well as the items set forth before, were included in a circular 
for company restructurings that is available to the shareholders of the Company through the Company’s 
website (www.cityexpress.com/inversionistas) (www.cityexpress.com/en/investors) and through the 
electronic means  required under the Mexican securities markets laws and regulations, as of this date. 

 
Additionally, the President informed to the attendees that, pursuant to the Company’s by-laws, the 

Transaction required the approval of the shareholders of the Company.  In terms of the foregoing, the 
Transaction is subject to the approval of the attendees. 

 
PROPESED RESOLUTION  

  
                “1.1 The Transaction is hereby approved in order for certain subsidiaries of the Company (directly 
or through investment trust agreements) to contribute to a newly executed real estate investment trust (the 
“Hotel REIT”),  the ownership of 42 properties, in order for the Hotel REIT to issue CBFIs, with the 
understanding that a minority participation in the CBFIs would be offered to the public, and that the Company 
will keep the control of the Hotel REIT through the ownership of the majority of the CBFIs.”  
 

SECOND ITEM.- Appointment of special delegates for these, if necessary or convenient, to attend 
to the Notary Public of their choice to formalize the resolutions adopted in this Meeting; carry out the actions 
which are necessary or convenient in order to fulfil the decisions adopted above. 
 

PROPOSED RESOLUTION 
 

“2.1 It is hereby resolved to appoint Messrs. Jorge Enrique Borbolla Gómez Llanos, Dina Stella 
Moreno de la Rocha, Martha Isabel Pérez Aguilar, María Teresa Morales Núñez, Guillermo Andrés Braham y 
María José Ricalde Martinez as special delegates to attend, jointly or severally, to the notary public of their 
choice to formalize, totally or partially, these resolutions, if deemed convenient, pursuant to Article Tenth of 
the General Law of Commercial Companies (Ley General de Sociedades Mercantiles), and to carry out any 
notices arising from such resolutions before any authority in the United Mexican States, if applicable.” 


